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Disclaimer 

• The information contained in this presentation may contain general information on investments and economic activity. 

• This presentation is provided for discussion purposes only and should not be relied upon. 

• The material contained in this presentation is for general information only and is not intended to provide investment, legal or other advice.
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Fifteen years of falling real yields reversed in three quarters
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Source: Bloomberg.
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Bank of England actions

Mini-budget

BoE Gilt backstop

BoE add index-linked

Source: Bloomberg.
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Update LDI collateral requirements – Market context

Source: Bloomberg. Data covers period from 1996 to 2022.
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Update LDI collateral requirements – Regulatory context 
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Sources: The Pensions Regulator and market intelligence.  
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Review of total portfolio resilience
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For illustrative purposes only.
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Gilt market still under-pressure given expected levels of supply

Source: Bloomberg, as of 31 March 2023.

Sources: UK Debt Management Office, Bank of England and Insight investment.
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Where UK real yields could go to and could this happens again?

Source: Bloomberg, as of 31 March 2023.
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Q&A?

THANK YOU


